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{ Amaunt in Lakhs except EPS

Statement of Audited Financial Results for the Quarter and Year ended 31st March 2022

Particulars Quarter Ended Year Ended
March 31, December 31,
h 31, 2021 |March 31, 20 , 2021
2022 2021 Marc 22 I"I'li{l‘ch 31,2
Audited Un-Audited Audited Audited Audited
I |Revenue from Operation 952.66 605.80 133.27 1,897.95 164.68
Il [Other Income 2.36 0.32 037 337 1.67
111 |Total Income 955.02 60612 133.64 1901.32 166.35
IV |Expenses
(@) Costof materials consumed . - - E -
() Purchases of stock-in-trade 94168 563.31 12527 1847.53 137.46
[c) Changes in inventories of finished goods, work-in-
098.48 11.90 - 110.38 0,00
progress and stock-in-trade ( ) ( ) ( )
[d] Employee benefits expense 4.25 2.48 4.50 11.38 14.02
(e] Finance Cost L.od 0,00 0.00 0.00 .00
([l Depreciation and Amortisation Expense 012 618 7.81 18.67 26.44 |
[g] Other expenses 16.68 4,60 547 55.64 1397
Total expenses 914.25 564.67 143.05 182284 191.89
Vv (Profit/ (Loss) before exceptional items and tax 40.77 41.45 -9.41 78.48 -25.54
VI |Exceptional ltems 0.00 0.15 0.04 0.33 0.55
VIl |Profit/ [Loss) before tax 40.77 41.60 -9.37 78.81 -24.99
VIl | Tax expense:
(1) Current tax 6.36 5.93 0.00 1229 000
(2) Deferred tax 14.58 0.00 0.00 1458 0.00
Total Tax expenses 20.94 5.93 0.00 26,87 0.00
Net movement In regulatory deferral account
IX |balances related to profit or loss and the related
deferred tax movement
X Profit/(Loss) for the period from continuing 19.83 18,67 937 51.94 2499
operation
X1 Profit/(Loss) for the period for dis-continued 0.00 0.00 0.00 0.00 0.00
operation
X1l |Tax expenses of discontinued operation 0.00 0.00 0.00 0.00 0.00
X1 Profit/(Loss) for the period for dis-continued 0.00 0.00 0.00 0.00 0.00
operation after tax
XIV |Profit/ (Loss) for the period 10.83 35.67 -9.37 51.94 -24.99
XV |Other Comprehensive Income
:rﬂilwi_i][tems that will not be reclassified to Profit or 0ai 0.00 GG 0.31 o
(1) Income Tax relating to items that will not be .
reclassified to Profit or Loss sl 60 i .00 090
B] (i) Items that will be reclassified to Profit or Loss 0.00 .00 0.00 0.00 .00
(i InFume Tax relating to items that will be 0.00 0.00 0.00 0.00 0.00
reclassified to Profit or Loss
Total Comprehensive Income for the period [XIV+ XV)
XVI |[Comprising Profit or Loss and other Comprehensive 20,14 35.67 -0.37 52.25 -24.99
Income for the period)
XVl E:g'}"" efuity share capteal (face.value of Ra 10/- 1630.00 1630.00 1630.00 1630.00 1630.00
XVl Reserves (Excluding Revaluation Reserve) 0,00 0,00 0.00 -2, 108,03 -2,158.97
Earnings per equity shares (for continuing
XIX = Hi—
operation); o
(1) Basic (Rs) 0.12 0.22 A0.061— 720N, 032 0.15
(2) Diluted (Rs) 0.12 0.22 | 046 = \0az -0.15
=

£y
¥ \
(NN
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XX |Earnings Per Equity Share (for discontinued operation)

(1) Basic {Rs)
[2) Diluted [Rs)
Earnings Fer Equity Share (for continuing &

Lo discontinued operation)
(1] Basic (Fs) 0.1z 0.22 -0.06 0.32 (.15
(2) Diluted [Rs) 012 0n.22 (.06 032 -0.15
Notes:

The above Audited Results for the guarter and vear ended March 31, 2022 were reviewed and recommended by the Audit Committee and approved by
1 the Board of Dircctors in it's meeting held on 26th May, 2022. The above results have been Audited by Statutory Auditors of the company in terms o
Regulation 33 of the SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015. The Company's Management has exercised necessary
due diligence to ensure that the financial results provide a true and fair view of its affairs,
This Statement financial results has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed
under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.
3 The figures of the previous period / year have been re-stated/ re-grouped / re-arranged/ redassified and / or recasted wherever found necessary
Statutory Auditor of the Company has carried out audit of the Book of accounts for the financial year 2021-22 and issue us an Audit Report with
4 unmodified opinion on Audited Financial Year results for the quarter and/ vear ended on 31st March, 2022, therefore the Company 15 not required to
give statement of impact of Audit Qualification for Audit Report with medified opinion,
The Company has reported segment wise information as per Indian Accounting Standard (Ind AS 108). The operations of the Company are conducted
5 within Indis, there is no separate reportable geographical segment and the Company reparted the following business segments ie Leasing and
Trading division.
The aforesaid Audited financial results will be uploaded on the Company's website www.midindiaindustries.com and will also available on the website
of the Stock Exchange e, www.bseindia.com for the benefit of shareholders and investors,
The figures of the quarter ended 31st March, 2022 and 31st March, 2021 are the balancing figure between the audited figures in respect af the full
7 financial year ended 315t March, 2022 and 31st March, 2021 respectively and published vear-to-date figures up to the third quarter ended 31st
December, 2021 and 31st December, 2020, respectively which were subject to limited review;
& The Statement of Assets & Liabilities as on at March 31, 2022 iz annexed with the results along with the Cash Flow Statement

Date; 26th May, 2022 FOR M[D IES LIMITED

oo (@;QP%“

San|a}r Sln&h e " )i
CHA]RHEHL&NU MANAEING DIRECTOR
{ DIN: 01548011
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Audited statement of assets & labilities as at 31-03-2022

[ Amount in Lakhs)

Particulars

Asat 31,03/2022

Asat 31703 /2021

Audited

Audived

=

ASSETS

-

Mon-current assets:

{a] Property, Plant & Equipment

[b) Capital work in Progress

144.56

16298

{e] Investment Froperty

{d] Goodwill

[} Other Intangible assets

.02

{f) Intangilile Assets under development

0.02

(21 Rinlogical Assets other than bearer plants

[h] Financial Assets:

i. [nvestrnents

ii. Trade receivables

2883

iil. Loans

Iv. Others (to be specified)

(1] Deferred tax assets [net)

(j] Other Non- Current Assets

Sub-total - Non-current assets

173.41

195.96

L]

Current assets

[a} Inventories

(b] Financial Assets:

110.38

(i} Investment

18.040 |

{ii} Trade receivahles

379.25

Z58.28

[iii} Cash and cash equivalants

12.26

240

[iv) Bank balances other than [ili] above

[v] Loans

(.92

{vi) Dthers {to be specified)

(] Current Tax Assest {Net)

34.91

.01

[d) Cther Currents Azsets

2164

Sub-total - Current assels

610.44

280.05

TOTAL - ASSETS

791.85

484.01

==

EQUITY AND LIABILITIES

-

Equity

(i} Equity Share Capital

1,630,00

1.630.00

(i} Dcher Equity

_[£108.03)

(2.156.97)

Sub-total- Equity

[476.03)

(528.97)

[T]

Liabilities

Non-current Liabilities :

a. Financial Liabilities

[i] Borrowings

[ia) Lease Liabilities

(i} Trade Payable

[a) rotal outstanding dues of micro enterprises amd small

| _|enterprises; and

(b) total outstanding dues of creditors other than micro
enterprises and small Enterprizes,

(iii) other Financial Liabilitles {other than those specified in
ivem [h), oo be specified)

b, Provisions

c. Deferred tax liabilities (net]

14.58

| _|d. Other Non-current Liabilities

4.080

4.12

Sub-total - Non-current liabilities

{459.37)

{524.85)

)

Current liabilities

a. Financial Liahilities

[i] Borrowings

[ia) Lease Liabilities

[ii) Trade Payables :-

() total ousstanding dues of micro enterprises
and small enterprises; and

(b tatal outstanding dues of creditors othey
than micro enterprises and small Enterprises.

1,170.15

1,004.74

(iii}other Financial Liabilities [other than those specified in
item &)

b, ther Current Liabilities

6581

. Provisions

296

4.12

. Current Tax Liahilities {Net]

12.30

Sub-total - Current liabilities

1,251.22

1,008.86

TOTAL - EQUITY AND LIABILITIES

791.85 |

484.01

Date: 26TH May 2022
Place: INDORE

=
San|=:?5Tnﬁl'

CHAIRMAN AND MANAG INI? l}l I

[DINO1548011

FOR Mlp‘mnlg.a;;;é( IMITED
A2




Email ID:csmidindia@gmail.com Website:www.midindiaindustries.com

MID INDIA INDUSTRIES LIMITED
CIN:L17124MP1991PLC006324

Regd. Office: Textile Mill Area, Station Road, Mandsaur-458001 (M.P.)

Phone No. 07422-234999

Segmentwise Revenue, Results and Capital Employed for year ended 31st March 2022

{ Amount in Lakhs)

Quarter Ended Year Ended
S.No Particulars March 31, |December 31,| March31, | March 31, | March 31,
L 2022 2021 2021 2022 2021
Audited Un-Audited Audited Audited Audited
1 |Segment Revenue

[A) Lease Rent 6.75 6.75 6.75 27.00 25.65
(B) Trading 04591 599.05 126.52 1,870.95 139.03
Other 0.00 0.00 0.00 0.00
Net sales/Income From Operations 952.66 605.80 133.27 1,897.95 164.68

9 Segment Results (Profit)(+)/ Loss (-
) before tax and interest
(A) Lease Rent 6.63 0.57 0.57 8.33 -0.79
(B) Trading 34.14 41.03 -9.94 70.48 -24.20
Other 0.00 0.00 0.00 0.00 0.00,
Total Segment Profit Before Tax 40.77 41.60 -9.37 78.81 -24.99
Interest Income 0.00 0.00 0.00 0.00 0.00
Interest Expenses 0.00 0.00 0.00 0.00
Other U‘nallacahle Income net of 0.00 0.00 0.00 0.00| 666
Expenditure |
Profit Before Tax 40.77 0.00 -9.37 78.81 -24.99

3 |Capital Employed

Segment Assets [(A)
[A) Lease Rent 144.58 144.45 163.00 144.58 163.00
(B) Trading 618.44 648.60 289.35 618.44 289.35
Other Unallocable 28.83 28.83 31.66 28.83 31.66
Total (A) 791.85 821.88 484.01 791.85 484.01
Segment Liabilities (B)
(A) Lease Rent 0.00 0.00 0.00 0.00 0.00
(B) Trading 477.40 476.27 170.50 477.40 170.50
Other Unallocable 792.48 842.48 842.48 792.48 84248
Total (B) 1,269.88 1,318.75 1,012.98 1,269.88 1,012.98

4 Total Capital Employed (Segment
Assets-S5egment Liabilities)
(A) Lease Rent 144.58 144.45 163.00 144.58 163.00
(B) Trading 141.04 172.33 118.85 141.04 118.85
Other Unallocable -763.65 -B13.65 -810.82 -763.65 -810.82
il Bapiinl Rng 0Yed (g -478.03 -496.87 528.97|  -478.03|  -528.97
Assets-Segment Liabilities) L
Date: 26th May, 2022 FOR MID lﬁﬁ&i{qﬁ:ﬂ§TﬂlES LIMITED
Place: INDORE T A T

L -"'i A T".\, )= {1
SANJAY SINGH .~

CHAIRMAN AND MANAGING DIRECTOR
(DIN 01548011)
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Statement of cash flows for the year ended 31st March 2022

Amount in Lakhs)

For the year For the vear
5r No, |Particulars ended March 31, | ended March 31,
) 2022 2021
] Audited Audited
A) |Cash flow from operating activities
Profit before tax 5275 (24.99)
Adjustments to reconcile profit before tax to net cash uscd in operating activitics
Intcreat on Sccurity Deposit (1.729) 147
Gain from Investments (0.33) (0.55]
Dapreciation of property, plant and equipment 18.67 2644
Finance cost 0.00 .00
Met (gain)/ loss on derivative contracts on account of Ind AS adjustments 69.30 252
Provision for doubtful advances,/debts
Working capital adjustments
{Increase]/ Decrease in Inventory (110.38) 0.00
(Increase]/ Decrease in Trade Receivable, Current (116.86) 270.41
{Increase)/ Decrease in Loan, Current 09z 1.95
(Increase)f Decrease in Trade Receivabhle, Non Current 0.00 .00
[increasel/ Decrease in other current assets 0.00 0.00
(Increase)/ Decrease in other nen current assets 0.00 0.00
(increase)/ Decrease in ocher financlal assecs, current (108.54) {0.17)
[Increase)/ Decrease in other financial assets, non-current
Increase/ (Decrease) in trade payables- Current 231.23 (266.48)
Increase/ (Decrease) in trade payables- Non-Current
Increase/ (Decrease] o other financial liahilities- eurrent
Increase/ ([decrease) in other financial liabilities- Non-current
Increase/ (Decrease) in ather labilites (1.21) (4.89]
Cash generated from operations [453.54) 3.34
Tax Expenses
Current tax 12.29 (.00
Deferred tax 1458 000
Adjustment of tax relating to earlier periods
|Net cash flows from operating activities (A ] (8.67) 3.34
B} [Cash Dow from investing activities
Payment for purchase and construction of property, plant and equipment
Proceeds from sale of property, plant and equipment (0.25)
[Increase)/ Decrease in Investments 1837 [4.35)
(Increase)/ Decrease in other bank balances
Interest received
Net caszh flows from investing activities (B ] 18.12 [4.35)
C) |Cash flow from financing activities
Increase/[decrease] in Borrowings
Neemed Investment by Holding Company
Finance cost
Net cash flows from linancing aclivities (L ] .00 0,00
Met increase / (decrease] in cash and cash equivalents 4,45 [1.01)
Cash and cash equivalents at the beginning of the year 280 im
Lash and cash equivalents at the end of the year 12.25 2.80
Increase /(Decrease) in cash and cash equivalents 9.45 (1.01)
Date: 26th May, 2022 ST
Place: INDORE FOR MID INDI SLIMITED

-—f:-k_—;'_ ; :-_ | =
SANJAY SINGH ™ | )
CHAIRMAN AND MANAGING DIRECTOR

(DIN 01548011 : ;
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INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
MID INDIA INDUSTRIES LIMITED

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of Mid India Industries
Limited (“the company”) for the quarter and the year ended 31st March, 2022, attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing

Regulations”).These standalone quarterly financial results as well as the year to date financial results have

been prepared on the basis of final financial statements, which are the responsibility of the company’s
management.

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i.) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and
ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net loss and other financial information for the quarter ended 31st March 2022 as
well as the year to date results for the period from 15t April 2021 to 31st March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Companies Act,
2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

The accumulated losses of the company have wiped off the book value of net worth of the company.
However in the opinion of management the going concern of the company is still intact and has not
got defeated, as the fair market value of land exist in the financial statement of company is more
than sufficient to mitigate the liabilities of the company and moreover the company has leased out
the manufacturing facility of company's unit with Plant & machinery and civil construction thereon

modified in respect of this matter.




Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the final financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
loss and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, ‘Final Financial Reporting’ prescribed under
Section 133 of the Act read with relevant rules issued hereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
Auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
statement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
Professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists




related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the final condensed standalone financial
statements that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the final condensed standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the final condensed standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence ,and
where applicable, related safeguards.

Place: Indore For ATM & Associates
Date: 26.05.2022 -hactered Accountants

M No.420231
UDIN: 22420231AJRRRV2116
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