
MID INDIA INDUSTRIES LIMITED
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I Amount In LakhJ •• ce~
Statement 01Audited Fln.oclal Results lor the Qu.rter and Ve.r ended J1st March 2022

Plrttcull" Quaner Ended Ye.r Ended
March 31, December 31, M.rch31.2021 March 31. 2022 March 31. 2021

2022 2021
Audlled Un·Audlted Audited Audited Audited, nevenue fromOil.ration 952.66 605.80 133.27 1.8'7.95 11>4.66

II Oll1e,"nCOllle 2.36 0.32 0.37 3.37 1.67
111 "otallnexune 955.02 606.12 133.64 1901.32 166.35
IV 6xpenses

(a) COSIOfmQICrlol,consumed . .
(b) Purchlses oISIQck·ln·trade 96168 563.31 125.27 1847.53 137.46

(c) ChangesIn Inventories offinl'hed goods. work-In- (9040) (It 90) . (110.38) 0.00
proare$$ and stcek-tn-trade
(d) Employeebenefits .. pense 42S 2.48 450 1138 .402

(e) Finan.. COSt 000 0.00 0.00 0.00 000
(f) Depredation Ind AmortlSOllonEl<penso 012 6.18 7.81 18.67 26.H
1(1Il Other .llltn ... 46.68 '.60 S.47 5564 1J.97
Total expense. 914.25 564.67 143.05 t822.84 191.89

V PronLI (1.0'") before exeepdenal trems and to. 40.77 41.45 ·9.41 711.48 ·25.54

VI Exceptlonnlltcms 0.00 0.15 0.04 0.33 O.SS

VII Pront.f (IAlSS)nerore tax 40.77 41.60 ·9.37 70.01 ·24.99

VIII Tax. eXI)Cnr;c:

(I) Currenl tax 6.36 5.93 0.00 12.29 0.00

(2) Delerred "u 1458 0.00 0.00 1458 0.00

Tou .. Tax ex-penstS 2094 5.93 0.00 26.87 0.00

Net movemenl In reBulatory deferral account
IX halances related to profit or loss and the related

dererred nue movement

X Pront/(Loss) lor the period from continuing 19.03 35.67 ·9.37 51.94
operation ·24.99

Xl Pront/(Lo ...) Icr the period for dls-centinued 0.00 0.00 0.00 0.00oneranon 0.00

XII Tax ex-nenses of discontinued ODeration 0.00 0.00 0.00 0.00 0.00

Xlii Pront/(Loss) 'or tho period ror dls-eonttnued 0.00 0.00 0.00 (tOO 0.00operanon after tax

XtV Pronll (LoSS)lor the period 19.83 35.67 ·9.37 51.94 ·24.99

XV Other Con)p~henSlvt Income

A) (lIII.m. that will net be reda sslfted 10 ProHt or 0.31 0.00 0.00 031 0.00IA"-c:"
(II) Income Ta. relatlne to items that will not be 000 0.00 0.00 000 0.00redasslfled to Profit or Loss
BJ (i) hems thlt will be redasstned to Profit Ot Loss 0.00 0.00 0.00 0.00 0.00
(II) Income Tax relating to items that will be 0.00 0.00 0.00 000 0.00reclassified co Profit or Loss

TotalComprehensive Incomefor the period (XIV' XV)
XVI (Comprising Profit or Loss and other Ccmprehenstve 20.14 35.67 ·9.37 52.25 ·24.99

tncome (or tho period)

XVII pard-up equity share capttal (face value 01Rs 10/' 1630.00 1630.00 1630.00 1630.00 1630.00eaen)
XVIIIReserves (£.xcludlnK Revaluation Reserve) 0.00 0.00 0.00 ·Z.I08.03 ·2,158.97

XIX £:arnlnJt$ Ilar equity shares (ror continuine
operation); /' ........_
(I) O.slc(R.) 0.12 0.22 /0.06 ~ /~~ 0.32 ·0.15
(2) Diluted (R.) 0.12 O.lZ 'Q,06 \'$.' 0.3Z -0.15

( ,~~



XX Eornl." P•• Equity Sbar. (fo. dlsconUnued opentlon)

(1)0 .. 1«11$)
(2) Diluted (Rs)

XXI U3rnlnp re. equlIY ShQro (I.r cenunutng "discontinued OpttrntiClII)
1) U.slc (Rs) 0.12 0.22 ·006 0.32 -0.15

(2) Dlluled lR,) 012 0.22 ·006 0.32 -0.15
HOltS:
",. above Audited Results (or tile quarter and )'tar ended Marth 31. 2022 \vt~ rMtwed and rtalmmended by tile Audit Committee and approved by

1 tho Beard 01Olrettors In I~. m..,tlng held on 26tll May. 2022. The above r«"It, ha .. been Audited by Slotutory Auditors of tile compony In terms 01
Regulation 33 01 the SEol (Listing Obllg.tlons ond Ol.<lo."r. Requirements) Resulanons. 201S. Tho Comp.,ny's Man.g.ment ho, exerm.d neees .. ry
due diligence to ensure lhlll the nnandal resuns provtde a 1r\16and ralr view 0(lt3 arrdlrs.

2 Thl~Stnrementf1nnnclol I'csult:J hils been prcpnred It\ accordance \vith tho Companlos (lndi:lu I\cc(lunUntl Sl..ndards] Rules. 20 I S (illd AS) prescribed
under secuon 133 ortho ConilJalllCS Act, 2013 And o1her recogntsed account!nc l)raCUCe$ and J)OUclc~,lO the O)ltcnl uppllcable

3 1"0 (lgures of the previous pcric>d / year have been re-Mllted/ re-grouped / I f-urrunacd/rt:dassiRed land / or recasted wherever {(lund nc(:(!s.sary
SllItutory Auditor of the Company has Clrrled .ul audit .f the Book of accounts ror the fin,ndol ye.r ZOZ1·22 and Issue us an Audit Report w.th

4 unmod.fied opinion on Audited Flnandal Year re.ults (or the quaner andl )'tor ended on 31st March. 2022. tII.r.f.~ m. Compony ISnot required to
a've statement of impild of Audit Qualification (or Audit Repon with modlned opinion.
The Company has reported .eament wise information as per Indian Accounting Standard (Ind AS 108) The 0Jlerations or the Company art conductrd

5 within India, there Is no separate reportable gcographlat segment IHld (he Conlpany reported the following business segments tt. Leasing ;lind
Trading dlvtslcn.

h The afcresntd Audited nllollclol results will be uploaded Oil the Company'S website www.midindialndustrtes.com and will al•• available on Ihe website
of the SH)CkExchanllc i,e. www.bsetndta.com ror uie benrtlt of'shareholders and investors.
The flgures or the qUilrtcr ended 31st March. 2022 Ind 31.t Mtarch. 2021 ate the bal2lnclng figure betw('en lho acdued f1~\JrfsIn r,.<)lf'C't nftht full

7 financial ye.r ended 31$1Marcil. 2022 and 31st MlreII. 2021 re spero~ly Ind published year-t.·dale fiiur •• up to the third qu.nt. ended Jl$t
Oeee mh.r. 2021 and 31st Dec:tmber. 2020. respectively which were sublt<! to limited review;

8 The Statement or Asset. & Lhtb,IIUes i\$ on at Marc:h 3 t, 2022 Is annexed with the re,ulc.s along with tho Cash Flow Statement

Dnt.: 26th ~'.Y.2022 ~'<i"·"~Pia c.: INDORE " I'ID
~~~ ) --' ,

v :c,
\ -

Sanlay Sin.., , ~)
CHAIRM~IVID MAtiACINC DIRECTOR
(DIN:01S480i1~-
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MID INDIAINDUSTRIESLIMITED
CIN:L17124MP1991PLC006324

Regd. Office: Textile Mill Area, stanon Road, Mandsaur-458001 (M_P.)
EmaIlID:csmldlndla@gmall.com Webslte:www.mldlndlalndustrles.com Phone No. 07422-234999

Sellmentwlse Revenue, Results and CapItal Employed for year ended 31st March 2022

( Amount in Lakhs]
Quarter Ended Vear Ended

S.No. Particulars March 31, December 31, March 31, March 31, March 31,
2022 2021 2021 2022 2021

Audited Un-Audited Audited Audited Audited
1 Sesrnent Revenue

A1Lease Rent 6.75 6.7S 6.75 27.00 25.65
BJ'l'rading 945.91 599.05 126.52 1.870.95 139.03
Other 0.00 0.00 0.00 0.00

Net sales/Income From OperatIons 952.66 605.80 133.27 1,897.95 164.68

2 Segment Results (Proflt)(+)/ Loss (-
1before tax and Interest
A1Lease Rent 6.63 0.57 0.57 8.33 -0.79
BJTrading 34.14 41.03 -9.94 70.48 -24.20
Other 0.00 0.00 0.00 0.00 0.00

Total Segment Profit Before Tax 40.77 41.60 -9.37 78.81 -24.99

Interest Income 0.00 0.00 0.00 0.00 0.00
lnreresr Expenses 0.00 - 0.00 0.00 0.00
Other Unallocable Income net of 0.00 0.00 0.00 0.00 0.00Expenditure
Profit Before Tax 40.77 0.00 -9.37 78.81 -24.99

3 Capital Emploved
Seenlent Assets (A1
A1Lease Rent 144.58 144.45 163.00 144.58 163.00
B)Trading 61B.44 648.60 289.35 618.44 289.35
Other Unallocable 28.83 28.83 31.66 28.83 31.66
Total (Al 791.85 821.88 484.01 791.85 484.01

sezmenr L1ablllties [Bl
A) Lease Rent 0.00 0.00 0.00 0.00 0.00
BJTrading 477.40 476.27 170.50 477.40 170.50
Other Unallocable 792.48 842.48 842.48 792.48 842.48
Total (D) 1,269.88 1.318.75 1.012.98 1,269.88 1.012.98

4 Total Capital Employed (Segment
Assets-Segment Llabilities]
(A) Lease Rent 144.58 144.45 163.00 144.58 163.00
(Bl Trading 141.04 172.33 118.85 141.04 118.85
Other Unallocable -763.65 -813.65 -810.82 -763.65 -810.82
Total Capital Employed (Segment -478.03 -496.87 -S28.9_z._ -478.03 -528.97Assets-Segment Liabilitiesl' .
Date: 26th May,2022 FOR~)\~:~l)TRIES LIMll'EO
Place: INOOKI! ~:y'SANJAVSI GH

CHAIRMANANDMANAGINGDIRECTOR
(DIN01540011)
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Date: 26th MOlY,ZOZZ
Piau: IHDORE

AUlount In I.akhs)
For u••ytar forlhe y•• r

SrMu. Ptlrlh:ulars 01&1;1,,\1 M:u·ch 31. ended Marlfh 3 I,
2022 2021

Audll.d AuWI'"
A) Ca,)h now from oJlt"nttlng ~t'tlyllle~\

I'rofit before tax ~n~ (24.99)
A,tJlIl"ltn..nl .. I., , .., 01ln1.. PI (lnt hr(o~ tAXto net ClIjh u,cd Inopc:ratinc GettVlnos
IlitCI c.)t on Gccul'itv DCDO,h (. }q) •~7
GnU! lrnm Investments (0.30) (o.~~J
O~pl''id:;!tlun.,(,'11'(111111Iy. IIIA"1..nfl ....luipnlt"nt 18.67 26.44
Iflnance cost (10(1 11111)
Net (g-.aln)/ Joss un ~"I·Ivauve eUlIlJ'~cLSon account 01'tnu AS ndJu!j:hnents 69.30 2.52
I'rovision for doubtful advances/debts
Working copiQlodlustment.
(Incr ease )! Dtcrta.eln Invenlory (110.38) 000
(Incr ease )! neerease InT",d. Receivable. Currenl (116.86) 270.41
(Iner ... e)! D« rease ln Loan. Current 092 195
(Incr .... )! Doeresse InTr.,de Rocclvahlc.Hon Current 0.00 000
(Increase)/ Decrease In ocher current assets 0.00 0.00
(Increase)/ Decrease In otlutr lion eurrent ;lSS.t., 0.00 0.00
(Increase)/ oecrC:lSC In othul' nllJllcl.&l ~ssets, current (lOO.54) (0.17)
(Increase)/ Decrease 111 othel' f'in3nclillassets, non-current
Increase/ (Decrease) In trade p;tyables. Current 231.23 (266.48)
Increase/ (DoCI"I'35<:)In trade p.yublcs· NOII·Cullum
IJtl.n,~.tb"/(~re.~,,) Iu \IIlh,", f;"'ll(I,1 hllhl1itie,· current
Inc",.",/ (IJecre3se) m other hnanclOl [I.bllln.s- Non-curront
Incr ease / (D«n>ase) In ooh,·rl"'bllill es (I 21) (489)
C..h generated Irom 0pfrollon. lJ~S4J J $4
T::uC'E~pen$as
Current (ax 12.29 0.00
Deferred tex 14 SO ono
Adiustnlcnt of tax rein tina to o:arllur nerlods
Net cash news (rtull OIlCrnllll,Kucnvtrres ( A) (0.67 3.34

U) Cash now from Investln" activities
Payment for purchase and eOl\struction of property. plont and equlprnent
Proceeds from sale of property. plant and equipment (0.25)
(Inerea se)/ 0,..".. ... In investments 18.37 (4.35)
[lnere ••• )/ D<creas eln olhor bank balances
Interest. received
Hel cash flows Itom Invesllng.ctMties (B J 18.12 (1.35

C) Cash flow from financlnK oct:ivit:ies
tncrea •• /(d.cr •••• ) In Borrowings
Deemed Investment by IInldlng COlnpuny
Pluancc cost
Net cash Ilows trem tlunnelnl{ acuvujes ( C1 0.00 0.00
Net increase I (decrease) In cash and cash equivalents \1.45 (101)
Cash and cash equlvalents at Ihu be-tinnIng of the year 2.80 3.81
cash and cash eQuivaJents It tht end of the year 1l.l~ 2.80
Increase !fD«r ... e) In <ash and cash equtvatents 9.15 (1.01

elN: LI7124~IPlqql PLC006321
om~: T,)(tile Mill ANtll, Staflon Rft!lfl.Manc1..:u......4SaOO I H.1.P.)

IO:C$mldlndIIlOgmAn.Cnl'" Weh~lte:www,mldjlldj3Indu~tneJ,oom Phone No. 07422 ·23,.999

Statum."t of cash flows for Ihe year ended 3HI March 2022

MID INDIA INDUSTRIES LIMITED



Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Companies Act,
2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

L) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net loss and other financial information for the quarter ended 31st March 2022 as
well as the year to date results for the period from 1stApril 2021 to 31st March 2022.

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

Opinion
We have audited the accompanying standalone quarterly financial results of Mid India Industries
Limited ("the company") for the quarter and the year ended 31st March, 2022, attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").These standalone quarterly financialresults as well as the year to date financialresults have
been prepared on the basis of final financial statements, which are the responsibility of the company's
management.

Report on the Audit of the Standalone Financial Results

TOTHEBOARDOFDIRECTORSOF
MID INDIA INDUSTRIES LIMITED

INDEPENDENTAUDITOR'SREPORT

Emphasis of Matter
The accumulated losses of the company have wiped off the book value of net worth of the company.
However in the opinion of management the going concern of the company is still intact and has not
got defeated, as the fair market value of land exist in the financial statement of company is more
than sufficient to mitigate the liabilities of the company and moreover the company has leased out
the manufacturing facility of company's unit with Plant & machinery and civil construction thereon
for usually carrying on manufacturing activities during the financial year also. Our opi . '"
modified in respect of this matter. ~ 'b-

J....
"(

*q. IN
'1.p
~l?cD ACCO

9 206, TBCTower, Geeta Bhawan Square,
A.B. Road, Indore - 452 001 (M.P)

~ 0731 - 2511251,4260037
I8l mail@atmassociates.in
ill www.atmassociates.in

A T M & Associates
Chartered Accountants



• Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board ofDirectors.

• Concludeon the appropriateness of the Board of Directors' usc of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

_"'1>~"'-::S'"'S:-"O~c'""" ~_./0., I"
, (f>

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
Professional skepticism throughout the audit. Wealso:

Auditor's Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
Auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
statement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Management's Responsibilities for the Standalone Financial Results
These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the final financial statements. The Company's Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
loss and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, 'Final Financial Reporting' prescribed under
Section 133 of the Act read with relevant rules issued hereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.



For ATM& AssociatesPlace: Indore
Date: 26.05.2022

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence .and
where applicable, related safeguards.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any Significant deficiencies in
internal control that we identify during our audit.

Materiality is the magnitude of misstatements in the final condensed standalone financial
statements that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the final condensed standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the final condensed standalone financial statements.

related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.
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